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02-Jan-18 Swaraj Engines Limited PB Management Approval for the Buyback of Equity Shares of the Company. FOR FOR Compliant with law. No governance concern has been identified.

02-Jan-18 Sundram Fasteners Limited PB Management
Re-appointment of Ms Arundathi Krishna (DIN 00270935) as Deputy 

Managing Director for five years
FOR FOR No major concern.

02-Jan-18 Sundram Fasteners Limited PB Shareholders

Approval of the appointment of Sri Heramb R Hajarnavis(DIN 

01680435) as a Non-Executive Independent

Director of the Company for five years with effect from September 20, 

2017

FOR FOR Compliant with law. No governance concern has been identified.

02-Jan-18 Sundram Fasteners Limited PB Management
Issuance of Non-Convertible Debentures of the Company for an 

amount of up to Rs. 500 Crore, on private placement basis.
FOR FOR Compliant with law. No concern has been identified.

05-Jan-18 Navkar Corporation Limited TCM (Equity Shareholders) Management

Scheme of Amalgamation of Navkar Terminals Limited into Navkar 

Corporation Limited and their respective Shareholders (“Scheme”) 

under Sections 230 to 232 of the Companies Act, 2013.

FOR FOR Compliant with law. No governance concern has been identified.

08-Jan-18 NCC Limited EGM Management
Raising of funds by way of issue of equity shares and/or other 

securities for an amount up to Rs. 550 Crore
FOR FOR No major concern.

10-Jan-18 BSE Limited PB Management

To approve payment of one-time Special Ex-gratia to Shri Ashishkumar 

Chauhan (DIN: 00898469), Managing Director & CEO (‘MD & CEO’) of 

the Company.
FOR FOR Compliant with law. No governance concern has been identified.

10-Jan-18 Adani Enterprises Limited TCM (Equity Shareholders) Management

Scheme of Arrangement involving Adani Enterprises Limited and Adani 

Green Energy Limited and their respective shareholders and Creditors 

under Section 230-232 of the Companies Act, 2013.

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

10-Jan-18 Tata Chemicals Limited PB Management

Special Resolution pursuant to the provisions of Section 180(1)(a) of 

the Companies Act, 2013 for sale of Phosphatic Fertiliser business and 

Trading business and all related assets situated at Haldia in West 

Bengal, on a going concern, by way of a slump sale.

FOR FOR No concerns identified. 

11-Jan-18
Poddar Housing and Development 

Ltd
EGM Management

Private Placement of Non-Convertible Secured Redeemable 

Debentures
FOR FOR

Compliant with law. No dilution of shareholding of  equity shareholders. 

No governance issue identified.

11-Jan-18
Poddar Housing and Development 

Ltd
EGM Management

Security u/s 180(1) (c) of the Act in connection with borrowings of the 

Company
FOR FOR No concerns identified. 

11-Jan-18
Poddar Housing and Development 

Ltd
EGM Management

Security u/s 180(1) (a) of the Act in connection with borrowings of the 

Company
FOR FOR No concerns identified. 

16-Jan-18 Deepak Nitrite Limited PB Management

Issue of Equity Shares of face value of ₹2/- each through Qualified 

Institutions Placement for an aggregate amount not exceeding ₹150 

crores.

FOR FOR No major concern.

17-Jan-18 Allahabad Bank EGM Management

To create, grant offer, issue and allot up to 5,00,00,000 (Five crore) 

new equity shares of face value of `10/- (Rupees Ten only) each, 

ranking

pari passu with the existing equity shares of the Bank for all purpose 

and in all respects, including payment of dividend, under an Employee

Share Purchase Scheme (hereinafter referred to as "AllBank-ESPS ") in 

one or more tranches, at such price or prices, and on such terms and

conditions

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

18-Jan-18 UltraTech Cement Limited PB Management

Increase in limits for investment in the equity share capital of the

Company by Registered Foreign Portfolio Investors (RFPI) including

Foreign Institutional Investors (FIIs) from 30% to 40%.
FOR FOR Compliant with law. No concern has been identified.

19-Jan-18 Dr. Reddy's Laboratories Limited PB Management

Special Resolution to consider and approve amendments to the 'Dr. 

Reddy's Employees Stock Option Scheme, 2002' and 'Dr. Reddy's 

Employees ADR Stock Option Scheme, 2007

FOR FOR Compliant with law. No concern has been identified.

19-Jan-18 Dr. Reddy's Laboratories Limited PB Management
Special Resolution to consider and approve grant of additional stock 

options to employees of subsidiaries of the Company.
FOR FOR Compliant with law. No concern has been identified.
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19-Jan-18 Dr. Reddy's Laboratories Limited PB Management

Ordinary Resolution to consider and approve appointment of Mr. Akhil 

Ravi, a related party, to office or place of profit in terms of Section 

188(1)(f) read with Rule 15(3)(b) of the Companies (Meetings of board 

and its powers) Rules, 2014, as amended and other applicable 

provisions, if any, of the Companies Act, 2013 and the Rules made 

thereunder.

FOR ABSTAIN
Since there is less legal clarity on appointing Mr Akhil Ravi to designation 

of director of the company, we would like to abstain from voting.

19-Jan-18 HDFC Bank Limited EGM Management

Raising of additional equity share capital through Qualified Institutions 

Placement/ American Depository Receipts Program/ through any 

other permissible mode.

FOR FOR Compliant with law. No major governance issue identified

19-Jan-18 HDFC Bank Limited EGM Management
Approval of related party transaction relating to issue of equity shares 

to the Promoters on a preferential basis
FOR FOR Compliant with law. No major governance issue identified

19-Jan-18 HDFC Bank Limited EGM Management Issue of equity shares to the Promoters on a preferential basis FOR FOR Compliant with law. No major governance issue identified

24-Jan-18 OCL India Limited TCM (Equity Shareholders) Management

To consider and if thought fit, approving with or without 

modifications, pursuant to the provisions of Sections 230 to 232 of the 

Companies Act, 2013 and other applicable provisions, the Scheme of 

Arrangement and Amalgamation amongst Odisha Cement Limited, 

Dalmia Bharat Limited and Dalmia Cement (Bharat) Limited and their 

respective shareholders and creditors.

FOR FOR No major concern.

30-Jan-18 VRL Logistics Limited PB Management
Amendments to the Objects Clause of the Memorandum of 

Association of the Company.
FOR FOR No major concern.

30-Jan-18 Pidilite Industries Limited PB Management Approval for the Buyback of Equity Shares of the Company. FOR FOR Compliant with law. No governance concern has been identified.

30-Jan-18 Idea Cellular Limited EGM Management Issue of Equity Shares on Preferential Basis. FOR FOR

While there is governance concern regarding dilution of existing 

shareholders, in overall interest of the Company, due to difficult phase of 

telecom industry, no concern raised.

30-Jan-18 Idea Cellular Limited EGM Management Issue of Equity Shares by way of Qualified Institutions Placement FOR FOR

While there is governance concern regarding dilution of existing 

shareholders, in overall interest of the Company, due to difficult phase of 

telecom industry, no concern raised.

30-Jan-18 Mirza International Limited PB Management
Reclassification of the Status of Promoters Shareholding into Public 

Shareholding 
FOR FOR Compliant with law. No governance concern has been identified.

31-Jan-18 MindTree Limited TCM (Equity Shareholders) Management

For approving the Scheme of Amalgamation of Magnet 360, LLC 

(“Transferor Company”) with Mindtree Limited (“Transferee 

Company”) under Sections 230 to 232 read with Section 234 and other 

applicable provisions of the Companies Act, 2013.

FOR FOR Compliant with law. No concern has been identified.

31-Jan-18 Indian Bank EGM Management

To approve raising equity capital upto ₹ 7,000 Crore (including 

premium) in one or more tranches in the current or subsequent 

financial years based on the requirement through FPO / Private 

Placement / QIP / Rights Issue / Preferential issue / Institutional 

Placement Programme to be decided by the Bank, under Section 3 

(2B) (c) of the Banking Companies (Acquisition and Transfer of 

Undertakings) Act, 1970 / 1980.

FOR FOR Compliant with law. No governance concern has been identified.

01-Feb-18 Timken India Limited TCM (Equity Shareholders) Management

Scheme of Amalgamation and Arrangement between ABC Bearings 

Limited and Timken India Limited and their respective shareholders 

and creditors

FOR FOR
Although valuation report does not give details, there are no issues on 

merit. Compliant with law and fair to shareholders.

01-Feb-18 Karur Vysya Bank Limited PB Management

Variation in terms of Karur Vysya Bank Employee stock option scheme, 

2011 (KVB ESOS 2011) to align with SEBI (Share based employee 

benefits) Regulations, 2014.

FOR FOR No major concern.

09-Feb-18 Unichem Laboratories Limited PB Management Approval for the Buyback of Equity Shares of the Company FOR FOR Compliant with law. No concern has been identified.

14-Feb-18
Housing Development Finance 

Corporation Limited
PB Management

Increase in the Authorised Share Capital and consequent amendment 

to the Memorandum of Association of the Corporation.
FOR FOR Compliant with law. No concern has been identified.

14-Feb-18
Housing Development Finance 

Corporation Limited
PB Management Issue of equity shares on a preferential basis. FOR FOR Compliant with law. No major governance issue identified

14-Feb-18
Housing Development Finance 

Corporation Limited
PB Management Issue of equity shares on a Qualified Institutions Placement basis. FOR FOR Compliant with law. No major governance issue identified

14-Feb-18
Housing Development Finance 

Corporation Limited
PB Management

Approval of related party transaction with HDFC Bank Limited 

regarding subscription to the equity shares of HDFC Bank Limited on a 

preferential basis.

FOR FOR Compliant with law. No concern has been identified.

Proxy Voting Report 01-01-2018 to 31-03-2018 Page 2



Meeting Date Company Name
Types of Meeting 

(AGM/EGM/PB/CCM)

Proposal by 

Management or 

Shareholder

Proposal's Description

Investee Company's 

Management 

Recommendation

Vote 

(FOR/AGAINST/

ABSTAIN)

Reason supporting the vote decision

20-Feb-18 Infosys Limited PB Shareholders
Appointment of Mr. Salil S. Parekh as Chief Executive Officer and 

Managing Director
FOR FOR Compliant with law. No governance concern has been identified.

20-Feb-18 Infosys Limited PB Management
Re-designation of Mr. U. B. Pravin Rao as Chief Operating Officer and 

Whole-time Director
FOR FOR Compliant with law. No governance concern has been identified.

20-Feb-18 Bank of India EGM Management

To create, offer, issue and allot upto 13,65,23,106 equity shares of 

₹10/- each for cash at ₹165.32 per equity share including premium of 

₹155.32 per equity share as determined in accordance with Regulation 

76 (1) of SEBI ICDR Regulations aggregating upto ₹2,257 Crore on 

preferential basis to Government of India (President of India)

FOR ABSTAIN
Since the company is part of our passive portfolio, we would abstain from 

voting as per our internal guidelines.

20-Feb-18 Bank of India EGM Management

To create, offer, issue and allot in one or more tranches upto 

100,00,00,000 (100 Crore) fresh equity shares of the face value of ₹ 10 

each for cash at such premium which together with the existing Paid-

up Equity share capital shall be within the total authorized capital of ₹ 

3,000 Crore of the Bank, provided that the Central Govt. shall at all 

times hold not less than 51% of the paid-up Equity capital of the Bank

FOR ABSTAIN
Since the company is part of our passive portfolio, we would abstain from 

voting as per our internal guidelines.

20-Feb-18 Bank of India EGM Management

To make offer(s) or invitation(s) to subscribe to perpetual debt 

instruments in accordance with the guidelines framed by RBI, Non-

Convertible Debentures including but not limited to Subordinated 

Debentures, Bonds, Perpetual Non-Cumulative Preference Shares and 

/or other debt securities/ Preference Shares, etc. in one or more 

tranches which may classify for TIER I or TIER II Capital as identified 

and classified by RBI or such other authority for an amount not 

exceeding ₹ 10,000 Crore

FOR ABSTAIN
Since the company is part of our passive portfolio, we would abstain from 

voting as per our internal guidelines.

20-Feb-18 Bank of India EGM Management

To create, offer, issue and allot upto 42,19,09,025 equity shares of 

₹10/- each for cash at ₹165.32 per equity share including premium of 

₹155.32 per equity share as determined in accordance with Regulation 

76 (1) of SEBI ICDR Regulations aggregating upto ₹6,975 Crore on 

preferential basis to Government of India (President of India)

FOR ABSTAIN
Since the company is part of our passive portfolio, we would abstain from 

voting as per our internal guidelines.

21-Feb-18 IDBI Bank Limited PB Management

Resolution u/s 62(1)(c) of the Companies Act, 2013 to offer, issue and 

allot equity shares aggregating up to ₹ 2,729 crore to Govt. of India on 

Preferential Allotment basis

FOR ABSTAIN
Since the company is part of our passive portfolio, we would abstain from 

voting as per our internal guidelines.

23-Feb-18 Adani Enterprises Limited PB Management
Alteration of Objects Clause of Memorandum of Association(MOA) of 

the Company
FOR ABSTAIN

Since the company is part of our passive portfolio, we would abstain from 

voting as per our internal guidelines.

23-Feb-18 Coromandel International Limited PB Management

Approval for acquisition of the Bio Pesticides Business of the E.I.D. 

Parry (India) Limited, on a going concern basis, by way of a Slump Sale 

for a consideration of Rs.302.61 crore, subject to adjustment for 

working capital as on the Closing Date.

FOR FOR No major concern.

23-Feb-18 Coromandel International Limited PB Management

Approval for acquisition of 776.48 Common stock with par value of 

$100 each aggregating to $77,648 held by the E.I.D. Parry (India) 

Limited. in Parry America, Inc. USA, constituting 100% of its issued 

share capital, for a consideration of Rs.35.40 crore

FOR FOR No major concern.

23-Feb-18 Coromandel International Limited PB Management

Approval for appointment of Mr. A Vellayan as Advisor to the 

Company for a period of five years with effect from the date following 

the date of his retirement from the Board

FOR FOR No major concern.

27-Feb-18
HDFC Standard Life Insurance 

Company Limited
PB Management Adoption of Article of Association FOR FOR Compliant with law. No governance concern has been identified.

27-Feb-18
HDFC Standard Life Insurance 

Company Limited
PB Management

Approval of Employee Stock Option Scheme for the eligible employees 

of the Company
FOR FOR Compliant with law. No governance concern has been identified.

27-Feb-18
HDFC Standard Life Insurance 

Company Limited
PB Management

Approval of Employee Stock Option Scheme for the eligible employees 

of Subsidiary Company(ies) of the Company
FOR FOR Compliant with law. No governance concern has been identified.

27-Feb-18
HDFC Standard Life Insurance 

Company Limited
PB Management

Approval of Employee Stock Option (Trust) Scheme for the eligible 

employees of the Company
FOR FOR Compliant with law. No major governance issue identified

27-Feb-18
HDFC Standard Life Insurance 

Company Limited
PB Management

Approval of Employee Stock Option (Trust) Scheme for the eligible 

employees of the Subsidiary Company(ies) of the Company
FOR FOR Compliant with law. No major governance issue identified
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28-Feb-18 Reliance Infrastructure Limited PB Management
To approve Sale and / or disposal of the business by sale of shares of 

subsidiary company 
FOR ABSTAIN

Since the company is part of our passive portfolio, we would abstain from 

voting as per our internal guidelines.

01-Mar-18 Canara Bank EGM Management Issuance of Equity shares on Preferential Basis FOR FOR

Although, there is substantial dilution for shareholding of existing Public 

Shareholders, in order not to expose the Bank to a potential default of 

RBI Guidelines, no concern is being raised.

01-Mar-18 Canara Bank EGM Management

To approve raising of capital of upto ₹1,000 crore (including premium) 

in addition to ₹3,500 crore (including premium) approved by the 

Shareholders of the Bank, thus aggregating in all upto ₹4,500 crore 

from investors other than Government of India.

FOR FOR No major concern.

03-Mar-18
Dewan Housing Finance 

Corporation Limited
PB Management

To approve amendment to the Dewan Housing Finance Corporation 

Limited Employee Stock Appreciation Rights

Plan 2015 by way of increasing the number of equity shares that can 

be allotted there under upon exercise of options

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

07-Mar-18 Bharti Infratel Limited PB Management
Shifting of Registered Office of the Company from the National Capital 

Territory (NCT) of Delhi to the State of Haryana
FOR FOR Compliant with law. No governance concern has been identified.

07-Mar-18 Bharti Infratel Limited PB Management
Alteration of the Object Clause of the Memorandum of Association 

(MOA) of the Company
FOR FOR Compliant with law. No governance concern has been identified.

07-Mar-18 Bharti Infratel Limited PB Management
Alteration of the Liability Clause of the Memorandum of Association of 

the Company
FOR FOR Compliant with law. No governance concern has been identified.

07-Mar-18 Indian Oil Corporation Limited PB Management

To Increase Authorized Capital of the Company and amend the Capital 

Clause in the Memorandum of Association & Articles of Association of 

the Company.

FOR FOR Compliant with law. No governance concern has been identified.

07-Mar-18 Indian Oil Corporation Limited PB Management To capitalize Reserves of the Company and to issue Bonus Shares FOR FOR Compliant with law. No governance concern has been identified.

07-Mar-18 IFCI Limited EGM Management
 Issue of equity shares aggregating up to ₹ 100 crores by way of 

preferential allotment to Government of India (GoI).
FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

09-Mar-18 Bajaj Finance Limited PB Management

Special resolution under Section 180(1)(c) of the Companies Act, 2013 

according consent for increase in borrowing powers of the Board of 

Directors upto ₹1,00,000 crore, inclusive of the temporary loans 

obtained / to be obtained from the Company’s bankers in the ordinary 

course of business

FOR FOR Compliant with law. No governance concern has been identified.

09-Mar-18 Bajaj Finance Limited PB Management

Special resolution under Section 180(1)(c) of the Companies Act, 2013 

according consent to the Board of Directors to create mortgages, 

charges, liens, hypothecation and/or other securities on all or any of 

the Company’s assets and properties, both present and future, 

whether movable or immovable including the whole or substantially 

the whole of the Company’s undertaking upto a maximum amount of 

₹ 1,00,000 crore.

FOR FOR Compliant with law. No governance concern has been identified.

09-Mar-18 LIC Housing Finance Limited PB Management
Amendment in the Articles of Association of the company as required 

by SEBI Circular No.CIR/IMD/DF-1/67/2017 Dated 30th June, 2017
FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

09-Mar-18 Vijaya Bank EGM Management

To create, offer, issue and allot 19,42,79,628 Equity Shares of the Bank 

of face value of ₹10/- each for cash at a premium of ₹55.73 per Equity 

Share, i.e. issue price of ₹65.73 aggregating upto ₹1,277 crore by way 

of Preferential Issue to the promoters of the Bank i.e. the Government 

of India (President of India).

FOR FOR

Although, there is substantial dilution for shareholding of existing Public 

Shareholders, in order not to expose the Bank to a potential default of 

RBI Guidelines, no concern is being raised.

12-Mar-18 Andhra Bank EGM Management Election of Two Shareholder Directors of the Bank FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

12-Mar-18 Andhra Bank EGM Management

To create, offer, issue and allot 32,60,30,705 equity shares of ₹ 10/- 

each (Rupees Ten only) for cash at a price of ₹ 57.97 per share 

(including premium of ₹ 47.97 per share) as determined in accordance 

with Regulation 76 (1) of SEBI ICDR Regulations aggregating ₹ 1890 

Crore (Rupees One Thousand Eight Hundred Ninety Crore only) for 

cash on Preferential basis to Government of India (“GOI”).

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

13-Mar-18 Bank of Baroda EGM Management
Issue of equity shares aggregating up to ₹ 5,375 crores by way of 

preferential allotment to Government of India (GoI).
FOR FOR Compliant with law. No governance concern has been identified.
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15-Mar-18 Sundaram Finance Limited PB Management
Issue of Non-Convertible Debentures (NCDs) on a private placement 

basis
FOR FOR Compliant with law. No major governance issue identified

15-Mar-18 Wockhardt Limited PB Management
To give loans or to give guarantee(ies) or to provide security (ies) or to 

make investment(s) up to ₹ 6,000 crore 
FOR AGAINST

Non-disclosure of utilization of said limits; open ended resolution. 

Governance concern identified
15-Mar-18 State Bank of India EGM Management Preferential allotment of equity shares to GOI FOR FOR No major concern.

16-Mar-18 Union Bank of India EGM Management
Issue of Equity Shares on Preferential Basis to Government of India 

(GoI) upto ₹ 4,524 Crore.
FOR FOR

Although, there is dilution to existing Shareholders, in order not to 

expose the Bank to a potential default of Basel III, no concern is being 

raised.

16-Mar-18 Syndicate Bank EGM Management

To raise capital by creating, offering, issuing and allotting up to 

37,59,76,691 Equity Shares of face value of `10/- each for cash at an 

issue price of `75.51 including premium of `65.51 as determined by the 

Board in accordance with Regulation 76(1) of SEBI ICDR Regulations 

aggregating up to ` 2,839.00 crore. on preferential basis to 

Government of India.

FOR FOR

Although, there is substantial dilution for existing Public Shareholders 

which is unfair to minority shareholders, however, in order not to expose 

the Bank to a potential default of Basel III, no concern is being raised.

16-Mar-18 Punjab National Bank EGM Management

To create, offer, issue and allot 33,49,85,922 Equity Shares of face 

value of Rs. 2/- each amounting to Rs. 5,473 crore to GOI on 

preferential basis.

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

17-Mar-18
Techno Electric & Engineering 

Company Limited
TCM (Equity Shareholders) Management

Scheme of Amalgamation of Techno Electric & Engineering Company 

Limited (TEECL) ("Transferor Company") with Simran Wind Project 

Limited (SEPL) ("Transferee Company"). 

FOR FOR Compliant with law. No governance concern has been identified.

18-Mar-18 Future Retail Limited PB Management
Sale of equity shares of Hypercity Retail (India) Limited (“HRIL”), a 

wholly owned subsidiary of the Company
FOR FOR No concerns identified. 

20-Mar-18 GAIL (India) Limited PB Management Issue of Bonus Shares by way of Capitalization of Reserves. FOR FOR Compliant with law. No governance concern has been identified.

20-Mar-18 Schaeffler India Limited TCM (Equity Shareholders) Management

Scheme of Amalgamation of INA Bearings India Private Limited 

('Transferor Company 1') and LuK India Private Limited ('Transferor 

Company 2') with Schaeffler India Limited ('Applicant Company' or 

'Transferee Company' or 'Company') and their respective shareholders 

and creditors.

FOR FOR Compliant with law. No governance concern has been identified.

21-Mar-18 Allahabad Bank EGM Shareholders Election of up to three Shareholder Directors of the Bank FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

21-Mar-18 V-Guard Industries Limited PB Management Issuance of Non-Convertible Debentures on Private Placement basis FOR FOR Compliant with law. No concern has been identified.

21-Mar-18 V-Guard Industries Limited PB Management

Issue of securities through public issue and/or private placement and 

/or rights issue and/or preferential allotment and /or qualified 

institutional placement (“QIP”) for an amount not exceeding ₹ 500 

Crores

FOR FOR No concerns identified. 

21-Mar-18 Allahabad Bank EGM Management
Issuance of New Equity Shares on Preferential Basis to Government of 

India (President of India).
FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

25-Mar-18
Oil & Natural Gas Corporation 

Limited
PB Management

Acquisition of 51.11% of equity shares in the capital of HPCL by the 

Company from Govt. of India
FOR FOR No major concern.

26-Mar-18 Nitin Spinners Limited EGM Management

Special resolution for Preferential Issue of Equity Shares to Promoters.

-	To Redial Trading & Investment Private Limited (Promoter entity) FOR FOR No concerns identified. 

26-Mar-18 SRF Limited PB Management

Approval of the SRF Long term Share based Incentives Plan (SRF LTIP) 

and its implementation through direct issue and allotment to the 

employees.

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

26-Mar-18 SRF Limited PB Management
Approval of the SRF Long term Share based Incentives Plan (SRF LTIP) 

and its implementation through Trust.
FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

26-Mar-18 SRF Limited PB Management

Grant of options and / or shares of the Company to the Employees of 

the Subsidiary Company (ies) under the SRF Long term Share based 

Incentives Plan (SRF LTIP).

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

26-Mar-18 SRF Limited PB Management

Grant of options and / or shares of the Company to the Employees of 

the Holding Company under the SRF Long term Share based Incentives 

Plan (SRF LTIP).

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

26-Mar-18 SRF Limited PB Management

Grant of options and / or shares of the Company under SRF Long term 

Share based Incentives Plan (SRF LTIP) to the Employees of the 

Company, its Subsidiary Company (ies) and / or its Holding Company 

by way of Secondary Acquisition.

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.
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26-Mar-18 SRF Limited PB Management
Authorization for Trust to subscribe / acquire shares for and under the 

SRF Long term Share based Incentives Plan (SRF LTIP).
FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

26-Mar-18 SRF Limited PB Management

Provisioning of money by the Company to the Trust/ Trustees for 

subscription / acquisition shares under the SRF Long term Share based 

Incentives Plan (SRF LTIP).

FOR ABSTAIN As per policy we abstain from voting on stocks held in passive schemes.

30-Mar-18 Centum Electronics Limited PB Management

To approve for the sale of entire 51% stake held in Centum Rakon 

India Private Limited to Rakon Limited, or any of its affiliates at a 

consideration of US$ 5.5 million

FOR AGAINST Lack of transparency: valuation report not disclosed
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